SOLAR'S MOST TRUSTED R E C

— Secure investment with a global, bankable manufacturer

— Reliability of a strong and experienced European brand

— High-quality panels ideal for all types of installations

INTEGRATED MANUFACTURING IN SINGAPORE

WAFERS CELLS




FOR A SECURE INVESTMENT

REC Group - a global leader
REC Group (REC) is a leading European brand of solar panels. With two decades of
experience, REC is ademonstrated long-term player in the solar industry.

Foundedin 1996, REC is headquartered in Norway and employs 2,000 people world-wide
with offices and partnerships in place to help meet the world's growing energy needs.

At the end of 2016, REC had produced around 26 million panels, amounting to 6.3 GW of
clean energy installed for various applications coast to coast in the US and around the world.
In today’s competitive solar market with import duties on some products, you canbe
assured that REC panels imported to the USA are 100% made in Singapore.

REC TwinPeak 25 72 Series panel

Quality beyond expectations

REC products and production processes are certified according to multiple global and -

regional industry standards, consistently performing well in certification tests.

REC's internal testing and qualification processes are twice as stringent as those of IEC

(International Electrotechnical Commission), which are considered industry standards.

This extreme testing ensures panels can perform in the most severe environments,

ensuring increased reliability. As aresult, REC panels are widely recognized for setting B B
industry benchmarks for high product quality. EL REC

REC's internal quality tests are twice
as stringent as industry standards

.
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Evans Family Home - 134 kW - 19,435 kWh/year - 19,526 REC solar panels - Monterey, California - by REC Solar Inc.



TO DELIVER REAL RETURNS

Inperspective: Low claims, high security

The high quality of REC panels is further supported by the very low claims rate. REC's
automated production is state of the art, comparable to automotive industry standards.
The high level of automation ensures consistent high quality output.

Fewer than 400 from
approximately

4 millionREC panels
manufactured eachyear

come back from the field To put this in perspective, out of approximately 4 million panels manufactured on a yearly
viEnielalist basis, less than 400 return to REC from the field.

A protected investment

REC panels come standard with comprehensive product and power output warranties. The
25-year linear power output warranty ensures that REC solar panels will perform exactly
as they are expected to - every year for 25 years. In addition, the solar panels come with a
product warranty for ten full years. Together, the warranties provide value-adding security

you can depend on. 25 VEAR LINEAR
POWER QUTPUT WARRANTY

The promise of linear power output combined with high product quality provide greater
ROl predictability and enable you to best plan your investment. With REC's warranties, you
gain:
* Greater return oninvestment predictability
* Increased investment security YEAR

* Guaranteed high product quality PRODUCT WARRANTY
Attractiveness of self Using solar for self consumption
consumption solar: With declining investment costs, stable electricity output and quicker payback times,

- Declining investment
costs

- Stable electricity output

-Environmentally friendly

-Significant bills savings RECis a thought leader on self consumption, having conducted several in-depth studies on
- Quicker payback times

producing solar energy for the self consumption is growing in popularity, contributing to
the financial gains and energy independence of American families and businesses.

the topic. Also, REC panels are used in many high-profile self-consumption installations.

Rockville Solarll - 3.2MW - 4.3 millionkWh/year - 12,264 RECsolar panels - Indianapolis, Indiana - by Melink Corp.



WITH STRONG VALUES

Strong brand with strong values

RECis arespectedbrand in the global solar industry with a focus on partnership - with a
demonstrated commitment to project developers, distributors, installers, and end
customers. This approach directly supports REC's vision:

We want every person to benefit from electricity directly from the sun.

This mentality is lived by REC's four values:
* Weare Responsible
* We are Experienced
* We are Collaborative
* We are Straightforward

REC's solar panel Repeatable high quality
production in Singapore Processes such as RBS (REC Business System) and RPDM (REC Product Development ;
;evjzp(’jiiflagfggd“my Model) are rigidly followed to ensure that all REC panels consistently have the highest i

quality, wherever they are produced. This repeatable high quality is synonymous with the
RECbrand. Output steadily increases to meet the growing demand for REC panels.

Manufacturing Innovation.
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REC's state-of-the-art manufacturing facility in Tuas, Singapore.

NORTH AMERICA REGIONAL HUB RCC

REC Americas, LLC

1820 Gateway Drive, Suite #170
San Mateo, CA 94404

USA

Phone +1877 3324807 WWW.recgroup.com

SOLAR'S MOST TRUSTED



